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North Grenville Public Library Board 

Annual General Meeting June 2022: Treasurer’s Report 
 

According to its draft 2021 audited financial statements, the North Grenville Public Library 
ended the year with an operating surplus of $14,340. In 2020, the operating surplus was 
$13,851. Included in this report is a table outlining Library assets, liabilities and accumulated 
surplus. The Board will review the draft statements at the June Board meeting, for approval and 
decision on what to do with the surplus.  
 
The final actuals for the year showed that the Library was under the budgeted amount for both 
revenues and expenses. In particular, staff salaries came under budget, due largely to our 
continued restricted hours and reduced programming, necessitated by COVID-19 health and 
safety concerns. This was also the case in 2020. 
 
The COVID-19 pandemic also presented continued challenges to Library revenue. The Library 
continued to suspend late fees, as per the decision made when the pandemic started, which 
contributed to reduced revenues. In addition, fewer people walked through the doors to use 
the Library’s services, such as printing and room rentals. The Library is grateful for the 
donations received from the Friends group and community members, which exceeded 
expectations. 
 
Statement of Financial Position 

December 31, 2021, with comparative information for 2020 

 2021 2020 

Financial assets:   

   Cash and short-term investments* 128,800 106,430 

   Accounts Receivable 3,224 3,474 

   Subtotal 132,024 129,904 

   

Financial liabilities:   

   Accounts payable and accrued liabilities -- 13,340 

   Deferred revenue 40,022  38,902 

   Subtotal 40,022 52,242 

   

Net financial assets (from above) 92,002** 77,662 

 

Non-financial assets:   

   Tangible capital assets (Books) 124,222 113,528 

 



2 

    

Accumulated Surplus (Operating surplus, Tangible capital 
assets, Reserves) 

216,224 191,190 

 
*Short-term investments consist of a guaranteed investment certificate (“GIC”) yielding interest 
of 0.3% per annum, maturing April 2022. Subsequent to year end, this GIC was reinvested. 
 
**The difference between 2020 and 2021 equals our operating surplus, which is $14,340. 


